NGC: Board resolution on the operation for 2017
NGOQUYEN Processing Export Joint Stock Company announced the board resolution approved on 30/12/2017 as follows:

Article 1: The basic targets of the operation plan for 2017:

	No.
	Targets
	Unit
	Plan 2017

	I
	PRODUCTION
	
	

	01
	Sale revenue:
	VND 1,000
	245,068,860

	
	In which:
	
	

	
	-  Export turnover
	USD
	10,999,500

	
	Produced volume of products
	Ton
	3,500

	02
	Sold volume of products
	Ton
	3,500

	03
	Selling price
	VND 1,000
	221,170,286

	
	In which:
	
	

	
	-  Material cost
	"
	180,689,603

	
	-  Salary cost
	"
	14,703,390

	
	-  Types of insurance
	"
	1,293,293

	
	-  General production cost
	"
	24,484,000

	04
	Sale expense
	VND 1,000
	8,822,479

	06
	Management cost
	"
	6,126,722

	
	In which:
	
	

	
	-  Salary cost
	
	3,243,435

	
	-  Types of insurance
	
	385,662

	07
	Profit
	"
	8,949,373

	II
	FINANCIAL ACTIVITY
	
	

	01
	Financial revenue
	VND 1,000
	-

	
	-  Deposit interest
	
	-

	02
	Financial cost
	VND 1,000
	5,200,000

	
	-  Paying borrowing interest for banks
	
	5,200,000

	03
	Interest/loss from financial activity
	"
	

	III
	EXTRAORDINARY ACTIVITIES
	
	

	IV
	TOTAL PROFIT BEFORE TAX
	VND 1,000
	3,749,374

	01
	Average profit/Net revenue
	%
	1.53

	02
	Corporate income tax
	VND 1,000
	· 

	03
	Profit after tax
	"
	 3,749,374

	05
	Enterprise fund 20%
	"
	749,875

	06
	Performed dividend rate
	"
	2,999,499

	
	%/The charter capital
	
	15.00

	V
	LABOR AND SALARY
	
	

	01
	Total salary fund
	VND 1,000
	17,946,825

	02
	Average labors
	Person
	320

	03
	Average salary (person/month)
	VND
	4,673,652

	04
	Average income (person/month)
	VND
	5,741,160

	
	
	
	


Article 2: The loans from Banks

Board of Directors authorizes Mr. Huynh Chau Sang – Manager of the Company to make procedures to borrow the capital from Banks to supplement into the current capital source.
· Maximum loan limit: VND 65,000,000,000

· Borrowing method:

+ Each time
+ Limit (maximum 120 days for one capital withdraw)
+ Currencies: Vietnam dong and foreign currency

+ Guarantee: Using the all fixed assets and current assets of the Company mortgaged for the loans

Article 3: Performance
The contents of this resolution will be submitted to Annual General Meeting of Shareholders 2017 for approval. Members of BOD, Management Board take responsibility to implement the contents of this resolution. This resolution goes into effect on date of signature.
